
Disclosures and Risk Factors 
 
About Us 
 
Quantum Advisors Private Limited (QAPL) is consƟtuted in India and is registered as a Porƞolio 
Manager with the SecuriƟes and Exchange Board of India (SEBI). It is also registered with the U.S. 
SecuriƟes and Exchange Commission as an Investment Adviser and as a Restricted Porƞolio Manager 
in the Canadian Provinces of BriƟsh Columbia (BCSC), Ontario (OSC), and Quebec (AMF).  
(Note - RegistraƟon with the above regulators does not imply any level of skill or training). 
 
This summary is subject to a more complete descripƟon and does not contain all of the informaƟon 
necessary to make an investment decision, including, but not limited to, the risks, fee and investment 
strategies of QAPL. Our past performance is no guarantee of future performance and QAPL does not 
wish to convey any noƟon of guaranteeing returns in the future. InvesƟng in shares or any asset is a 
risky proposiƟon and share prices or prices of any assets can increase or decrease in value. Investors 
wishing to ‘double their money’ in one year or having short-term return objecƟves should not seek the 
advice of QAPL as the research and investment style followed by QAPL typically considers a longer-
term Ɵme horizon. 
 
General Disclaimer 
 
You acknowledge and confirm that by accessing the website, you are seeking informaƟon relaƟng to 
the firm of your own accord and that there has been no form of solicitaƟon, adverƟsement, or 
inducement by QAPL. Any part of the content is not, and should not be construed as, an offer or 
solicitaƟon to buy or sell any securiƟes or make any investments or any products. No 
material/informaƟon provided on this website should be construed as investment advice. Any acƟon 
on your part based on the said content is at your own risk and responsibility. 
 
The informaƟon/document(s) posted on the website have neither been approved nor disapproved by 
the SEBI or any other regulatory body nor has the SEBI or any other regulatory body cerƟfied the 
accuracy or adequacy of the contents of the Document(s).  
 
The informaƟon posted on this website is not directed or intended for distribuƟon to or use by any 
person or enƟty resident in a state, country or any jurisdicƟon, where such distribuƟon, publicaƟon, 
availability or use would be contrary to any law or regulaƟons. Any person coming into possession of 
informaƟon should inform themselves about such restricƟon and/or prohibiƟon and observe any such 
restricƟons and/or prohibiƟon. 
 
The contents of the informaƟon/document(s) posted on the website cannot be copied, reproduced, in 
whole or in part or otherwise distributed without prior wriƩen approval of QAPL. 
 
ProspecƟve investors are advised to review all investment approaches or strategies related documents 
carefully and, in its enƟrety, and seek clarificaƟon where required. 
 
General Disclosures 

 
1. The stock/securiƟes discussed have been featured purely for illustraƟon purposes. This not a 

recommendaƟon to buy or sell stocks discussed in any of the reports. There is no assurance that 



any parƟcular security discussed will remain in any of the QAPL’s Investment approach porƞolio 
at the Ɵme you receive the report or that the security sold have not been repurchased. The 
security idenƟfied & described does not represent all the securiƟes purchased, sold or 
recommended and that the reader should not assume that investments in the securiƟes idenƟfied 
and discussed were or will be profitable. The strengths, weaknesses, opportuniƟes, and threats 
(SWOT) analysis shown are neither intended nor should be used by any person to determine 
which securiƟes to buy or sell or when to buy or sell them. 

2. Investments in any of Firm’s investment approaches/strategies are not guaranteed or insured and 
are subject to investment risks, including the possible loss of the principal amount invested. The 
value of the Account and the income from it may fall as well as rise. Past performance is not 
necessarily indicaƟve of future performance. QAPL reserves the right to make any changes and 
correcƟons to its opinions expressed in any of firm’s document at any Ɵme, without noƟce. 
InformaƟon sourced from third parƟes cannot be guaranteed and has not been independently 
verified. Comments made in any of the firm’s communicaƟon are not necessarily indicaƟve of 
future or likely performance of the Account. 

3. All the forward-looking statements made in any communicaƟon posted on website are inherently 
uncertain and QAPL cannot assure the reader that the results or developments anƟcipated by 
QAPL will be realized or even if realized, will have the expected consequences to or effects on, us 
or our business prospects, financial condiƟon or results of operaƟons. A prospecƟve investor can 
generally idenƟfy forward-looking statements as statements containing the words “will”, “should”, 
“can”, “may”, “believe”, “expect”, “anƟcipate”, “intend”, “contemplate”, “esƟmate”, “assume”, 
“target”, “targeted” or other similar expressions. Readers are cauƟoned not to place undue 
reliance on these forward-looking statements in making any investment decision. Forward-
looking statements made in the communicaƟon apply only as of the date of this communicaƟon. 
While we may elect to update forward-looking statements from Ɵme to Ɵme, we specifically 
disclaim any obligaƟon to do so, even if internal esƟmates change, unless otherwise required by 
applicable SecuriƟes laws. 

4. The informaƟon/document(s) posted on website may contain hyperlinks to websites operated by 
third parƟes. These linked websites are not under the control of QAPL and are provided for your 
convenience only. Clicking on those links or enabling those connecƟons may allow third parƟes to 
collect or share data about you. When you click on these links, we encourage you to read the 
privacy noƟce of the website you visit. QAPL does not endorse or guarantee products, services or 
advice offered by these websites. 

 
Disclosures with respect to Q India Value Equity Composite (Composite) 
 
1. Q India Value Equity Composite (Value Composite) is an aggregaƟon of Client porƞolios with a 

similar investment mandate and with no cash restricƟons that are managed or advised by QAPL 
on a discreƟonary basis using the long only value equity strategy. The Value Composite does not 
include all client porƞolios due to various client-imposed porƞolio restricƟons, even though all 
porƞolios in this broad mandate are managed using the same strategy. 

2. Value Composite incepƟon date is considered as August 1, 2000 as per our internal performance 
computaƟon policy and procedures. 

3. Assets Under Management (AuM) Q India Value Equity Strategy includes AuM of all client 
accounts managed and advised by QAPL under Q India Value Equity Strategy as well as the 
Quantum Long Term Equity Value Fund (QLTEVF) and the Quantum Tax Saving Fund (QTSF), the 
local mutual fund schemes managed by Quantum Asset Management Company Private Limited 
(QAMC), a wholly owned subsidiary of QAPL. The AuM of QLTEVF and QTSF is included for 



illustraƟon and informaƟon purpose only, as QAMC follows a similar investment strategy, process 
and philosophy for these funds as that offered by QAPL for Q India Value Equity Strategy. These 
funds are not offered to any internaƟonal clients. 

4. QAMC provides research/advisory service to QAPL. We receive non-binding and non-
discreƟonary research/advisory services from QAMC with respect to investments by our Private 
Account clients (including Fund clients). However, the Investment/fund management team of 
QAMC is separate and independent of QAPL. Our evaluaƟon of QAMC’s qualificaƟons, suitability 
and performance as research/advisory service provider involves inherent conflict of interest that 
would not be present if we were instead evaluaƟng independent service provider.  

5. As the different consƟtuents of the Value Composite are subject to different management fee 
structures, the actual performance experienced by a consƟtuent of the Value Composite may be 
worse or beƩer than the net-of-fee-and-expense returns of the Composite. 

6. The firm has formulated an internal policy and procedures on inclusion, exclusion of the porƞolio 
accounts and factoring significant cash flows for compuƟng the performance of Composite which 
will be available upon request. 

 
Disclosures with respect to Q India Responsible Return Strategy (QIRR) 
 
1. Asset Under Management (AuM) for Q India Responsible Returns Strategy (QIRR) includes AuM 

of QIRR Strategy and Quantum India ESG Equity Fund (QIESG), the local mutual fund scheme 
managed by QAMC. The AuM of QIESG is included for illustraƟon and informaƟon purpose only, 
as QAMC follows a similar investment strategy, process and philosophy for this fund as that 
offered by QAPL for QIRR Strategy. The fund is not offered to any internaƟonal clients. 

2. QAMC provides research/advisory service to QAPL. We receive non-binding and non-
discreƟonary research/advisory services from QAMC with respect to investments by our Private 
Account clients (including Fund clients). However, the Investment/fund management team of 
QAMC is separate and independent of QAPL. Our evaluaƟon of QAMC’s qualificaƟons, suitability 
and performance as research/advisory service provider involves inherent conflict of interest that 
would not be present if we were instead evaluaƟng independent service provider.  

3. QIRR Composite comprises of only one account, which is the Firm’s proprietary account managed 
in accordance with the same strategy. Currently, there are no clients under this strategy. 

4. ESG Score is computed based on QAPL’s proprietary ESG raƟng methodology.   
5. GHG intensity reported is based on the data sourced from the sustainability / annual reports of 

Porƞolio companies. While QAPL intends to report complete GHG emissions of porƞolio 
companies, certain companies report their GHG emissions as ‘metric tonnes of CO2‘ rather than 
‘metric tonnes of CO2e‘ (i.e., GHG). Consequently, the data reported by QAPL is subject to such 
constraints or limitaƟon on sourcing complete data. 

Disclosure with respect to Fixed Income product 
 
1. The Q Fixed Income Composite has been renamed to Q India Sovereign Focus Bond Composite to 

beƩer reflect the underlying investment strategy and philosophy w.e.f October 1, 2020 
2. The since incepƟon return of Q India Sovereign Focused Bond Strategy  includes return of Q India 

Sovereign Focus Bond Composite of Quantum Advisors Private Ltd (QAS Composite) for the period 
February 20, 2015 Ɵll Current Period linked with the returns of Q India Sovereign Focus Bond 
Composite of QIEF Management LLC, a subsidiary of QAS based in MauriƟus (QIEF Composite) for 
the period (August 24, 2010 to February 19, 2015 - Prior Period), both of which have been 
managed under the Q India Fixed Income local currency sovereign & quasi sovereign strategy (Q 



India Sovereign Focus Bond Strategy ). Q India Sovereign Focus Bond Composite is an aggregaƟon 
of client’s porƞolios with a similar investment mandate that are managed on a discreƟonary basis 
or advised by Quantum Advisors using the Q India Fixed Income Local Currency Sovereign & Quasi 
Sovereign strategy (Q India Sovereign Focus Bond strategy). 

3. EffecƟve November 1, 2020 consƟtuent of the Q India Sovereign Focus Bond Composite consists 
of only one account, which is the Firm’s Proprietary account managed in accordance with the 
same strategy. Currently, there are no clients under this strategy. Prior to October 1, 2020, 
consƟtuent of the Composite consisted of only one UCITS fund managed by QAS on a 
discreƟonary basis, (the UCITS Fund), and the consƟtuent of QIEF Composite consisted of the 
UCITS Fund’s predecessor (a MauriƟus fund that became a wholly owned subsidiary of the UCITS 
Fund, following a re-structuring completed in February 2015) that was managed by QIEF on a 
discreƟonary basis with QAS as the non-discreƟonary Advisor, during the Prior Period. For the 
month of October 2020, consƟtuent of the Composite included both proprietary account and the 
UCITS Fund.  

 
Disclosures with respect to performance and risk factors 
 
1. Past performance of the Porƞolio Manager does not indicate the future performance of the 

Porƞolio Manager. Equity and equity related, fixed income and money market related instruments 
are by nature volaƟle and prone to price fluctuaƟons. The investor may lose money over short or 
long period in response to factors such as economic and poliƟcal developments, changes in 
interest rates, market movements and over longer period during market downturn.  There can be 
no assurance or guarantee that the investment objecƟve of different Investment approaches 
would be achieved. 

2. InvesƟng in shares or any asset is a risky proposiƟon and share prices or prices of any assets can 
increase or decrease in value.  

3. The performance shown in any document/arƟcle does not guarantee future results and future 
performance may be lower or higher than the data quoted, which may include the possibility of 
loss. 

4. QAPL do not guarantee that the Upside PotenƟal indicated in any document/arƟcle for the future 
will actually be achieved and the actual returns of may or may not be in line with the esƟmated 
upside potenƟal, including the possibility of the loss 

5. Investors wishing to ‘double their money’ in one year or having short-term return objecƟves 
should not seek the advice of QAPL as the research and investment style followed by QAPL 
typically considers a longer-term Ɵme horizon.  


